	FIRST NEW DEAL (“First 100 Days”) 
1932-1935
	SECOND NEW DEAL 

1935-1939

	LEGISLATION

Federal Emergency Relief Act (’33)

Gives $ to states to care for destitute. Current version of FERA = FEMA

Agricultural Adjustment Act (’33)

Pay farmers not to produce. Restart system rather than dole. 
National Industrial Recovery Act (’33)

Bring business and labor together to establish standards for output, prices, conditions. Symbol = blue eagle
Emergency Banking Act (’33) Bank holiday and “quasi bailout”. Restore solvency to allows banks to secure more deposits than withdrawals
	AGENCIES

CCC (Civilian Conservation Corps)

Paycheck and purpose for young men

PWA (Public Works Administration)

Urban version of CCC

TVA (Tennessee Valley Authority)

Govt competes with private power companies to bring electricity
FDIC (Federal Deposit Insurance Company) Protects deposits in bank

SEC (Securities and Exchange Commission) Regulation and restrictions on corrupt practices. 
	LEGISLATION

Wagner Act (’35) Replaces NIRA. Recognizes unions and right to bargain collectively. Creates National Labor Relations Board. “Labor’s Magna Carta”. Outlaws blacklisting. 
Social Security Act (’35) Provide economic safety net for unemployed, disability insurance, old age pension. Not a dole bc pegged to paycheck. Limited in scope. 
Fair Labor Standards Act (’38) National minimum wage, prohibit child labor, 40 hour work week

Aid to Dependent Children 
	AGENCIES

WPA (Works Progress Administration) Harry Hopkins. All encompassing works program for artists, intellectuals

REA (Rural Electrification Admin) Loans and cooperatives to provide electricity

FHA (Federal Housing Admin) provide an adequate home financing system through insurance of mortgage loans. Reinforces racial segregation.  

	
	


FDR’s RESPONSE TO GREAT DEPRESSION = NEW DEAL
What is the emerging liberal consensus? 

[image: image4.png]


[image: image5.png]



Q: How and why did election of 1936 compel FDR to “pack the court”? 

[image: image1.jpg]More federal spending: New deal or raw deal?

History has  lesson for those who want 1o pump up governnent spending to “siu-
te” the cconomy and ereate jobs: During the Great Depression, President Franklin D.
Roosevelts New Deal programs never drove unemployment lower than 20 percent. The
jobless rate actually climbed during the second phase. The onset of World War 11, not
government spending, prompied America’ cconomic recovery:

Unemployment Rate for Non-Farm Workers, 1926-1947
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	HOOVER’s QUOTES
	FDR’s QUOTES

	1928 in NYC: 

“We are confronted with a huge problem of government in business”

“Liberalism should be found not striving to spread bureaucracy but striving to set bounds to it. Liberalism is a force proceeding from the deep realization that economic freedom cannot be sacrificed if political freedom is to be preserved.”

“Our country has become the land of opportunity to those born without inheritance, not merely because of wealth of its resources and industry but because of this freedom of initiative and enterprise.”


	1932 in San Francisco:

“The issue of government has always been whether individual men and women will have to serve some system of government of economics or whether a system of government and economics exists to serve individual men and women.”

“We are steering a steady course toward economic oligarchy if we are not already there”

“The day of enlightened administration has come. As I see it, the task of government in its relation to business is to assist the development of an economic declaration of rights, an economic constitutional order. This is the common task of the statesman and business man. It is the minimum requirement of a more permanent order of things. Every man has a right to life which means he has a right to make a comfortable living. Every man has a right to own property which means a right to be assured, to the fullest extent attainable, in the safety of his savings. 

“It is common sense to take a method and try it. If it fails, admit it frankly and try another. But above all, try something.”
“The test of our progress is not whether we add more to the abundance of those who have much; it is whether we provide enough for those who have too little.”



